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Leading A&D Practice

KAL Capital Leading Aerospace and Defense Franchise

Clientele Geographic Coverage

Midwest: 28.9%

West: 44.7% 

Northeast: 8.0%

Southeast: 18.4% 

▪ KAL Capital has successfully closed defense systems, aerostructures and services 

transactions in all regions of  the United States

▪ The firm’s typical mandates are family-held, private-equity owned or strategic 

divestitures with EBITDA between $5-15mm
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Representative Closed Transactions

KAL Capital Process Details

Process Type Buyer Type

Client Type Deal Size

Strategic
64%

PEG
36%

Targeted
60%Exclusive

26%

Broad
14%
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Family
60%

PE
40%

< 5 mm
23%

5 to 15 mm
46%

> 15 mm
31%
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Composites M&A

TargetBuyer Description

AIM Aerospace designs and manufactures advanced 

composite structures, systems, engine components and 

thermoplastic technology for global aerospace customers.

Decavo designs and manufactures complex composite assemblies 

with unique structural and electromagnetic interference 

characteristics for cameras, sensor assemblies, and UAV airframe 

applications.

ARC produces RF / EMI and microwave absorbing composite 

materials, combining metallic filler compounds with a 

proprietary blend of polymer resins for various structural 

composites and thermoplastics applications.

Commercial and defense platform 

backlogs have driven optimistic forecasts 

for composite suppliers in the A&D 

supply chain. Defense has buoyed much 

of the supplier momentum and increased 

M&A appetite in 2019. DoD spending

highlights for 2020 include 14 battleships

and 96 F-35s. As the supply chain

prepares for significant increases to 

associated advanced materials production, 

in-sourcing from blue-chip OEMs and 

platform growth within private equity are 

expected to drive an increase in deal flow 

towards key tier II & III suppliers.

Analysis

IPS and its subsidiaries manufacture elastomeric components 

including seals, gaskets and tooling for composites with a global 

manufacturing footprint.

Globe manufactures composite products for acoustic, signature-

reduction, communications, and hydrodynamic-related 

applications, supplying 140+ parts on the Virginia and Columbia 

class submarines.

Matrix manufactures composite components for A&D 

applications including fuselage components, spars, radomes, 

antennas, munitions housings, ducting, and fixed & rotating 

engine components. 

Select 2019 Transactions

Active Buyers

Private Equity Strategic


